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Content is confidential and any dissemination or distribution is strictly prohibited. Information has been obtained from a variety of sources believed to be reliable though not independently verified. Any forecast represents future
expectations and actual returns, volatilities and correlations will differ from forecasts. Past performance does not indicate future performance, and there is a risk of loss of all or part of your investment. Indices cannot be invested
in directly. Index returns assume reinvestment of any and all distributions and do not reflect any fees or expenses. This presentation does not represent a specific investment recommendation. Please consult with your advisor,
attorney and accountant, as appropriate, regarding specific advice. Please reference the disclosures at the end of this presentation for additional information related to the material presented.
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ACF Long-Term Active Pool 06/1996
Target Allocation (LT Active) 6.37 6.72 11.64 10.47 9.34 7.29 6.55 6.28 06/1996

Client portfolio performance is presented net of underlying investment manager and Fiducient Advisors' fees.
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Cash $ 2,590,726 1.1% 1.0% 0.1%
TIPS $ 2,429,034 1.0% 1.0% 0.0%
Broad Domestic Bonds S 36,619,365 14.9% 15.0% -0.1%
Dynamic Bonds $ 14,409,137 5.8% 6.0% -0.2%
High Yield Bonds $ 4,906,029 2.0% 2.0% 0.0%
Global Fixed Income & Cash Total $ 60,954,291 24.7% 25.0% -0.3%
Large-Cap U.S. Equity $ 55,550,230 22.5% 22.0% 0.5%
Mid-Cap U.S. Equity $ 16,786,235 6.8% 6.5% 0.3%
Small-Cap U.S. Equity $ 10,538,039 4.3% 4.5% -0.2%
International Equity $ 35,454,266 14.4% 14.0% 0.4%
Emerging Markets Equity $ 15,271,665 6.2% 6.0% 0.2%
US REITs $ 4,723,606 1.9% 2.0% -0.1%
Global Equities (Public) Total 3 138,324,041 56.1% 55.0% 1.1%
Broad Real Assets $ 12,369,370 5.0% 5.0% 0.0%
Real Assets Total 3 12,369,370 5.0% 5.0% 0.0%

Direct Hedge Funds $ 25,374,913 10.3% 10.0% 0.3%
Private Debt* $ 554,733 0.2% 1.0% -0.8%
Private Equity** $ 8,772,038 3.6% 4.0% -0.4%
Alternatives Total $ 34,701,684 14.1% 15.0% -0.9%

Total Assets $ 246,349,386 100.0% 100.0% 0.0%

*Commitment Amount to LBC Partners V is $1,250,000
**Commitment Amount to PE is $24,000,000
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